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Energy Transition - where does it take place?
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India 2017: 3.74 c/kWh 

Solar Average

Germany 2017: 6.3 c/kWh 

India 2017: 4.1 c/kWh 

Germany 2017: 4.8 c/kWh 

Brazil 2017: 6.1 c/kWh 

Spain 2017: 2.9 c/kWh 

Mexico 2017 : ~2.06 c/kWh 

Wind

Argentina 2017: 4.35 c/kWh 

Argentina 2016: 5.94 c/kWh

Chile 2017 : ~3.25 c/kWh 

Turkey 2017: 3.5 c/kWh 

US 2017: 2.8 USD c/kWh 

Brazil 2017: 4.4 c/kWh

US 2016: ~2.38 c/kWh 

Commercial momentum will lead to exponential growth

All prices in USD
Source: Evaluserve and Statoil

Saudi Arabia 2017: 1.7 c/kwh 

NORDPOOL 
SYSTEM PRICE:

3.97 c/kWh
Average baseload price 2017 
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Major cost reductions for offshore wind
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Cost reductions from 
estimated £ 1.5 billion 
to £ 1.25 billion
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Auction prices reduced 
with 52% from 2015 to 
2017

Auction prices reduced 
with 52% from 2015 to 
2016
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Vast potential for floating offshore wind
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Size of the prize 
12 GW in 2030

Expected LCOE 
40 – 60 €/MWH by 2030

The big four
US West Coast 

Japan

France

Scotland/Ireland

BIG CITIES ISLANDS OIL AND GAS



Norwegian CCS value chain project

Norcem  
Cement Factory,Brevik

EGE Energy 
Recycling plant, Oslo

Possible
location onshore

Yara Ammonia
plant, Porsgrunn

OSLO

Smeaheia

European carbon storage hub
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Next phase full-scale CCS value chain in Norway
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